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The Managing Director
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Annex to letter no. DoS.ND.S23 /CMS-V1/05.19.439/2023-24 dated April 10, 2023

The company's request for post-facto approval for change in management has been
acceded to subject to the following conditions and submission of requisite documents /

information mentioned as under: -

The approval is valid only for six months from the date of this communication. In case
the company fails to effect the change within this timeframe it has to apply again with
reasons for failing to effect such change on earlier occasion.

The company has to ensure on “Requirement of Prior Public Notice about change in
control/management” as per para 5 of Notification No. DNBS.(PD) 029/CGM(CDS-
2015) dated July 09, 2015.

The original public notice as mentioned above should be submitted to us within seven
days of its publication.

The details of objection, if any, received form any member of public to the above
public notice, are required to be furnished to us immediately on receipt. In case no
objection is received from any member of public, a confirmation to this effect may be
submitted after expiry of 30 days from the date of public notice.

The company is not authorized to raise deposits from the public in any manner or
form.

The company shall inform us immediately, as and when its total asset approaches
2500 crore without waiting for the latest balance sheet.

The company shall inform us immediately, in case its Net Owned Fund, as defined in
the RBI Act, 1934, falls below the minimum limit prescribed by the Bank

The company shall comply with all the Directions/ Regulations/ Instructions issued by
the Bank to NBFCs from time to time and for this may regularly visit the website of
the Bank (www.rbi.org.in) .

Any change in the constitution of the Board of Directors of the company or in
management of the company, whether by change of control or otherwise, shall be
only with our approval.




